STATUTES AT LARGE

SECTION 6: Deposit and expenditure of proceeds.-The pro-
ceeds derived from the sale of bonds authorized pursuant to this Act
shall be deposited with the Treasurer of Cherokee County in a special
fund separate and distinct from all other funds. Said proceeds shall
be applied solely for the purposes for which said bonds are issued,
except that accrued interest and premiums, if any, shall be deposited
in the account to be established by the Treasurer of Cherokee County
for the payment of the principal of and interest on said bonds. Said
funds shall be expended upon warrants of said Board of Trustees.
SECTION 7: Exempt from taxes.-The said bonds, both as to
principal and interest, shall be exempt from all State, County, School
and Municipal taxes of the State of South Carolina.
SECTION 8: Payment.-For the payment of the principal of and
interest on said bonds, as the same respectively mature, the full faith,
credit and resources of said school district are hereby irrevocably
pledged, and there shall be levied annually by the Auditor of Cherokee
County and collected by the Treasurer of Cherokee County, in the
same manner as County taxes are levied and collected, a tax, without
limit, on all taxable property in said school district, sufficient to pay
-the principal of and interest on said bonds as the same respectively
mature.
SECTION 9: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 10: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 3rd day of June, 1950.
(R1427, H2692)             No. "1151
AN ACT To Authorize And Empower The Trustees Of Beaver
Dam School District No. 26 In Cherokee County, The Superinten-
dent Of Education And The Treasurer Of Cherokee County To
Borrow A Sum Of Money Not Exceeding Four Thousand ($4,000-
.00) Dollars To Be Used For School Purposes And To Provide A
Tax Levy For The Payment Thereof.
Be it enacted by the General Assembly of the State of South
Carolina:
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